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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,857 0.6 0.2 3.6 18.3 
Saudi (NOMUC) 22,797 1.2 -1.8 174 NA 
Energy 6,334 0.4 1.0 16.7 84 
Materials 5,789 0.2 0.2 -8.0 38.3 
Capital Goods 7,685 0.7 0.3 47.0 13.4 
Com. & Prof. Svc 4,618 -1.1 -4.0 34.4 30.3 
Transportation 5,384 1.0 0.8 18.6 32.2 
Cons. Durables & Apparel 4,740 -4.2 3.3 12.2 NA 
Consumer Services 4,657 0.1 0.8 26.2 21.5 
Media 19,941 -0.7 -2.1 -7.2 17.3 
Retailing 7,474 0.0 -0.6 4.2 24.7 
Food & Staples Retailing 9,354 0.3 0.9 9.5 5.6 
Food & Beverages 5,265 0.3 0.4 13.5 26.0 
Health Care Equipment 11,026 0.8 0.6 21.0 36.6 
Pharma, Biotech & Life Science 3,979 1.0 -0.9 38.5 NA 
Banks 10,619 13 -0.2 -8.0 11.8 
Diversified Financials 6,283 2.8 2.5 -1.2 30.6 
Insurance 7,884 0.8 0.0 48.3 28.5 
Telecommunication 7,210 -0.3 -2.4 12.9 12.1 
Utilities 8,461 0.3 1.6 17.9 19.5 
REITs 3,462 0.1 03 -12.9 24.3 
Real Estate 2,819 -0.3 -0.2 12.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Development Works For Food 120.20 9.9% 123 
Al-Babtain Power and 22.28 5.3% 53 
Telecommunication Co. 
Saudi Tadawul Group Holding Co. 178.40 4.7% 56 
Batic Investments and Logistics Co. 2.11 3.9% 9 
Retal Urban Development Co. 8.21 3.8% 540 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Filing & Packing Materials Manufacturing Co. 16-Nov-23 
Gulf Insurance Group 16-Nov-23 
Herfy Food Services Co. 19-Nov-23 
Al-Jouf Agricultural Development Co. 21-Nov-23 
Saudi Industrial Services Co. 21-Nov-23 
United Cooperative Assurance Co. 21-Nov-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of November 14, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI advanced 0.6% to 10,857, while NOMUC gained 1.2% to 
22,797 on Tuesday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 5.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.9% of the daily traded 
value. 


MSCI Emerging Markets closed 0.7% higher on Tuesday, trading 
at P/E (TTM) of 13.7x vs. 18.3x for TASI. 


Banks and Materials rose 1.3% and 0.2%, respectively. Telecom 
ended 0.3% lower. Diversified Financials (up 2.8%) was the best 
performing sector. Among stocks, Development Works For Food 
(9501/DWF AB), Al-Babtain Power and Telecommunication Co. 
(2320/ALBABTAI AB), and Saudi Tadawul Group Holding Co. 
(1111/TADAWULG AB), led the gainers. 

The Saudi Ports Authority (MAWANI) announced that the 
country's ports reported a 5.3% Y/Y rise in containers handled to 
741,910 twenty-foot equivalent units (TEUs) in October as 
outbound containers rose by 9.7% Y/Y to 224,820 TEUs, while 
the number of inbound and transshipment containers saw a Y/Y 
increase of 5.3% and 2.1% to 226,970 TEUs and 290,110 TEUs, 
respectively. (Source: Argaam) 

The Saudi Central Bank (SAMA) revealed that the country’s 
international reserve assets dropped 3% M/M and 8% Y/Y to 
SAR 1.6tn (USD 425.89bn) in October. It added that foreign 
currency reserves, representing about 94% of international 
reserve assets, fell 9% Y/Y to SAR 1.5tn (USD 401.36bn), while 
SDRs rose 3% Y/Y to SAR 76.8bn (USD 20.48bn), and reserve 
position in the IMF decreased by 5% Y/Y to SAR 13.5bn (USD 
3.6bn). (Source: Argaam) 

Tadawul announced approving Riyadh Cement Co.'s request to 
transfer from the Nomu-Parallel Market to the main market, with 
a capital of SAR 1.2bn (USD 319.93mn) divided into 120mn 
shares. It added that the company's shares will continue to trade 
on Nomu until the period of the transfer document publication 
ends. Accordingly, Riyadh Cement must publish the transfer 
document within three trading sessions following the approval 
announcement. (Source: Argaam) 

According to a US Securities and Exchange Commission (SEC) 
filing, the Public Investment Fund (PIF) cut its ownership in US 
equities from USD 38.93bn (SAR 146.02bn) in 2Q23 to USD 
36.48bn (SAR 136.83bn) in 3Q23. It added that the sovereign 
wealth fund raised its holdings in PDD Holdings, Prologis, 
Pinterest, and Beigene Ltd, while reducing its ownership in Fedex 
Corp. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Thob Al Aseel Co 4.95 -10.0% 79 
Al-Baha Investment & Development 0.13 -71% 1 
Co. 

Zamil Industrial Investment Co. 18.88 -6.1% 12 
Dur Hospitality Co. 25.40 -2.7% 4 
Al-Omran Industrial Trading Co. 31.50 -2.6% 4 


M 


ost Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Retal Urban Development Co. 8.21 3.8% 540 
The Saudi Arabian Oil Company 33.85 0.5% 412 
Al Rajhi Bank 71.20 1.7% 290 
The Saudi National Bank 34.30 0.0% 206 
ADES Holding Co. 20.68 3.3% 156 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed higher on Tuesday. S&P and NASDAQ 

Dubai (DFM) 3,973 -0.2 0.1 19.1 8.8 increased 1.9% and 2.4%, respectively. Dow Jones Industrial 
i -0.1 -0.2 -67 : ended 1.4% higher. In Europe, UK, Germany, and France gained 

Abu Dhabi (ADX) 9,330 aa 0.2%, 1.8% and 1.4%, respectively. 

Kuwait (KSE) 6,946 0.2 0.2 0.4 30.7 

Qatar (QE) 10,017 -0.2 04 -6.2 11.9 e Asian markets are trading in the green on Wednesday. China 

Oman (MSM) 4,576 0.2 08 -5.8 13.9 and Japan are gaining 0.5% and 2.3%, respectively. South Korea, 

Bahrain (BSE) 1.939 02 04 23 68 Hong Kong, and India are 2.1%, 2.8%, and 1.0% higher, 

IMENTS ndak ais aa nr 50 NA respectively, in the morning session. 


paee 7 
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Global Stock Indices . 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,496 1.9 1.8 17.1 21.6 ° 
US (NASDAQ 100) 14,094 24 2.1 34.7 28.5 
UK (FTSE 100) 7,440 0.2 1.1 -0.2 10.9 . 
Germany (DAX) 15,614 1.8 2.5 12.1 13.1 
France (CAC 40) 7,186 14 2.0 11.0 12.4 
Russia (MICEX) 3,212 -1.1 -0.9 49.1 2.7 ° 
Japan (Nikkei) 32,696 0.3 04 25.3 26.8 
Hong Kong (HSI) 17,397 -0.2 ls -12.1 9.6 b 
South Korea (KOSPI) 2,433 1.2 1.0 8.8 0.0 
China (SHCOMP) 3,056 0.3 0.6 -1.1 14.0 
India (NIFTY) 19,444 0.0 0. 7A 22.5 ’ 
Brazil (IBOV) 120,410 0.0 -0. 9.7 8.8 
Turkey (BIST 100) 7,671 14 -1.3 39.2 6.0 
Egypt (EGX30) 23,894 -0.3 A7 63.7 11.6 
MSCI Emerging Markets 959 0.7 1. 0.3 13.7 
MSCI World 2,963 2.0 2.2 13.9 18.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.5 -0.1 13 -4.0 -11.5 
Natural Gas ($/mmbtu) 3.1 -2.8 24 -30.6 -43.6 
Gold ($/oz) 1,964 0.9 1.2 7.7 0.9 
Silver ($/oz) 23.1 3.4 3.7 -3.6 5.0 
Platinum ($/oz) 890 2.5 5.2 -17.2 -13.0 
Copper ($/t) 8,144 0.8 24 -2.6 -2.5 
Zinc ($/t) 2,591 2.0 1.3 -13.7 “17.9 
Lead ($/mt) 2,160 -0.8 -14 “7.5 -0.7 x 
Wheat ($/bu) 598 -0.7 -0.3 -24.5 -31.6 
Corn ($/bu) 494 3.6 6.5 -27.2 -19.5 
Sugar ($/lb) 27.2 -1,9 -0.4 35.6 51.6 


Source: Bloomberg | 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
fell 0.2% and 0.1%, respectively. Kuwait, Oman, and Bahrain were 
all up 0.2%. Qatar declined 0.2%. 


UK unemployment rate for September came in at 4.2% (prior: 
4.2%; consensus: 4.3%). (Source: Trading Economics) 


China industrial production for October stood at 4.6% Y/Y (prior: 
4.5% Y/Y; consensus: 4.4% Y/Y). (Source: Trading Economics) 


US inflation rate for October came in at 0.0% M/M, 3.2% Y/Y 
(prior: 0.4% M/M, 3.7% Y/Y; consensus: 0.1% M/M, 3.3% Y/Y). 
(Source: Trading Economics) 


China unemployment rate for October stood at 5.0% (prior: 
5.0%). (Source: Trading Economics) 


Japan industrial production for October stood at 0.5% M/M, - 
4.4% Y/Y (prior: -0.7% M/M, -4.4% Y/Y; consensus: 0.2% M/M, - 
4.6% Y/Y). (Source: Trading Economics) 


According to the Organization of the Petroleum Exporting 
Countries (OPEC)’s Monthly Oil Market Report for November, 
the UAE's non-oil economic activities continued to see robust 
performance and are expected to extend healthy development 
into 2024. It added that this growth was supported by the 
October Purchasing Managers Index (PMI), which increased to 
57.7 from 56.7 in September, confirming the expansionary trend 
of the past few years. The report further highlighted that the 
tourism sector, accounting for 16% of the GDP, continued its 
strong performance, with the number of visitors to Dubai 
increasing by 19% Y/Y to 8.5mn. (Source: Zawya) 


S&P indicated that the middle east conflict is unlikely to trigger 
external funding outflows or pressure panking sectors in the 
Middle East and North Africa (MENA) as it has largely remained 
contained. S&P's standardized assumptions expect external 
funding outflows to reach USD 220bn (SAR 825.18bn), or 30% of 
the tested systems’ cumulative external liabilities, mainly 
concentrated in Qatar and the UAE, followed by the offshore 
banking sector in Bahrain, because of the significant gross 
external debt of these countries. It added that most banking 
systems can manage these outflows by liquidating their external 
assets, with only Qatar, Egypt, and Jordan facing deficits. 
(Source: Zawya) 


The CEO of Etihad Airways revealed that the company was going 
to be hiring 800 to 1000 people every year for the next seven 
years, with a plan to double the size of its fleet during the 
period. He added that the industry was in good shape and the 
sector's recovery from COVID was encouraging as in many 
regions of the world the airline was flying at or above pre covid 
levels. The CEO further highlighted that they added 12 new 
destinations in the current year and will add 10 new destinations 
in the next year. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change _ Spread* e UK inflation rate for October (prior: 0.5% M/M, 6.7% Y/Y; 

US 5.64 0.00 0.87 0.00 consensus: 0.1% M/M, 4.8% Y/Y) will be announced today. 

Saudi Arabia 6.34 0.00 1.00 0.70 (Source: Trading Economics) 

UAE 5.43 0.00 1.12 -0.21 

Kuwait ver a0 631 as e Eurozone industrial production for September (prior: 0.6% M/M, 

Oatar e a 072 Age -5.1% Y/Y; consensus: -1.0% M/M, -6.3% Y/Y) will be announced 

Bahrain 665 0.00 051 101 today. (Source: Trading Economics) 

Source: Reuters e US EIA Petroleum status report on weekly change in crude oil 

inventories for the week ended November 3 (prior: 0.8mn 

NOTES: barrels; consensus: 1.8mn barrels) will be announced today. 


(1) Prices updated as of November 14, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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